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Verus Mortgage Capital (VMC) is pleased to announce the availability of our Bank Statement Review 
Desk. Please note that this review is to validate that borrower(s) who are self-employed have an 
alternative to validating their income using statements vs. providing full business and/or personal tax 
returns.  
 
The following outlines the processes associated with this request.  The Bank Statement Review option is 
available in LMS Connect and will require the following: 
 

1. Sellers to identified individuals who will have LMS access to request Bank Statement reviews. If 
this is an offering that Sellers want to offer directly to their loan officers or brokers, VMC 
requests that the seller set up a centralized contact internally to them and that contact becomes 
VMC’s contact at the sellers’ location for missing documents, questions, and the return of 
results. 

2. The seller contacts should be delivered to your Transaction Manager to be set up in LMS. 
3. Once access permissions have been granted, the user will receive an email with their access 

information. Once received, the seller can begin to deliver documents for the bank statement 
review. 

4. The seller is not required to complete our bank statement calculator, but the loans must be 
registered or locked and they must provide the minimum documents outlined below by product 
type. 

5. Once the seller has validated that they possess all the required document, they request the 
review and upload the documents in LMS Connect and specify Bank Statement Review. See 
attached system instructions. 

6. VMC will receive the documents, they will be delivered to the Bank Statement Desk and 
assigned to a reviewer.  

7. Bank Statement review turn times will be managed to 24 hours from receipt of documents (i.e. 
delivered by 3PM CST Monday out by 3PM CST Tuesday).  

8. VMC will return the calculation and any additional conditions specific ONLY to income 
calculation. 

9. If the Seller is a Non-Delegated seller, then they must include that information with the 
full credit file when it is ready for Eligibility Review; if the Seller is Delegated, this 
calculation should be included in the delivery of the closed loan and the full underwrite 
should match this income and any documentation requested at the time of the bank 
statement review. 

 
Bank Statement Desk Contact Information 
 
DeAndre Jones  
djones@verusmc.com 
bankstatements@verusmc.com 
 
or send them to the team email box: 
eastteam@verusmc.com 
centralteam@verusmc.com 
westteam@verusmc.com 
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Bank Statement Desk Availability & Turn-times 
 
8 am CST to 5 pm CST 
24 hours from receipt of documentation 
 
Minimum Document Set 
 

1. 1003 (preferred, but not required) 
2. Bank statements (personal means having a personal and a separate business account) 

a. Most recent 24 or 12 months of PERSONAL bank statements & most recent 2 months of 
BUSINESS bank statements. 

3. If there no separate business account, loan/income is considered co-mingled and the following 
is required 

a. Most recent 24 or 12 months BUSINESS or CO-MINGLED Bank Statements AND 1 of the 
following options: 

Note: We will utilize the 50% expense use rule unless the self-employed income 
requires the standard method. (See section 7.63 of the VMC guide). 
 

i. Business Expense Statement Letter specifying business expenses as a percent of 
the gross annual sales/revenue, prepared and signed by either a CPA or tax 
preparer, or 

ii. 24 or 12-month P&L compiled by either a CPA/accountant or licensed tax 
preparer covering the most recent time-period and matching the time-period 
covered by the statements, or 

b. 24 or 12 Month CPA compiled P&L Statement 

 
i. 24 or 12-month (P&L) prepared/complied and signed by a CPA (proof of CPA 

current state license required) dated within 30-days of the loan application, 
AND 

ii. A minimum 2-months of business bank statements covering the most recent 2-
month period 

 
4. Verification of borrower ownership percent of the business via CPA letter, operating agreement, 

or equivalent. Non-borrowing owners of the business must provide a signed and dated letter 
acknowledging the transaction and verifying the borrower’s access to the account for income 
calculations (required to determine appropriate percentages used in the calculation). If a 
processors’ cert is provided in lieu of this information, the response will be conditions for the 
required documentation. 
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The Self-employed Bank Statement Review (the Review) is solely for the purpose of VMC 
providing a bank statement calculation based upon a specific set of documents provided by the 
seller.  It is not a determination of whether such income meets loan eligibility criteria.  The 
Review is limited to a review of bank statements and other allowable/provided supporting 
income documentation as referenced in the applicable Bank Statement Review Desk procedure 
and does not include a review of any other income stated or documented.  Further, the Review 
by itself does not include ATR, LTV/CLTV, DTI or other credit factors used in determining 
eligibility.  The Seller is solely responsible for making any decision to extend credit.  
 
NOTE:  In the event the loan is submitted for purchase and the bank statements and other 
allowable supporting income documents provided in the loan file are different than the 
documents submitted for the Review, the results of the Review may be void and income 
eligibility may be affected.   
 


